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Global risk and the mounting wealth gap

Michel Henry Bouchet

- MY TH=GLOBALIZATICBENERATEEROWING
ECONOMIGNEALTHANDWELEBEING-OR ALX

- Fact: Economic growth boils down to rising
GDP, that isot development!

U GDP says nothing regardingalth distribution nor
regarding inclusiveness and sustainability
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FACTS: THE JURY IS STILL OUT

AZOlGresearcHeport: World Banke-definition of extreme
poverty. movingfrom $1,20 to $1,90

A10% of world populatiorstill <povertyline (767 million down
from 881 million in 2012)mainlyin South Asia an8ub-saharan
Africa

Asmalinumberof countriesexperiencingdeclininginequality
between2008 and 2013 (UK, Germany, B&zi] China)
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- FACTINCOMBUNEQUALIT8SNOT AMONOPOLY
OFDEVELOPINGOUNTRIES!

1. GINlindex of revenueunequality worsensfor manyOECD countries
sincethe globalfinancialcrisis(includingFrance)

2. Sincethe mid-1980s and thavorldwide extension of themarket
economyunprecedentedlistortion in valueaddeddistribution in
developedcountries

3. Risingshareof profits inGDPfalling shareof wages income
equalityhasworsened

According to McKinsey, 2/3 of households in 25 advanced economies,
the equivalent of 550nillion people, had their wages and income flat or
falling in 2015 compared with 2005.
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THE RABETWEBNGESDIPRODUCTIWIVHE US
(ANIMOSDECD COUNTRIES!)

Cumulative percent change since 1948
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1948-1973: 1973-2013:
Productivity: Up 96.7% Productaty: Up 74.4%
Hourly compensation: Up 91.3% | Hourly compensation: Up 9.2%
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GLOBALIZATION & INCOME INEQUALITY:
AFTER DECLINING IN THE FIRST HALF OF THE 20TH
INCOMBEQUALITY MAKES A COMEBACK!

Share inncome distribution
of top 1 percent
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